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-1,6%
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JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg py6.

Canbfo onepauui, MapA py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

564,8
476,1
1111
4,32%
4,53%
512%

56,6
-42,6

0,00%
0,00%
0,00%

116,7
-225,8

0,49%
0,18%
0,09%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,3964
1,3830

0,0%
0,1%

-0,2%
0,4%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,85%
4,92%
5,03%
5,13%
5,38%
4,58%

-0,10%
-0,12%
-0,11%
-0,10%
0,01%
0,02%

-0,04%
-0,02%
-0,01%
-0,01%
-0,03%

0,00%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

107,00
111,74
111,25

-0,01
0,32
0,17

0,14
1,53
0,19

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,30%
8,03%
8,16%
8,22%

0,08
0,00
0,00
0,01

0,10
0,03
0,01
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbiHke Forex napa epo/monnap Toprosanack B AvanasoHe $1,38—1,3830,
pearupys Ha 3asBNeHWUsi NpeacTaBuUTeneil MOHeTapHbIX BnacTei GLUA n EB-
ponbl.

[lonroBoi pbiHOK

B0 BTOpHMK Ha pbiHKe py6eBbIX 06Mraunii NpoAomKMIAch KOPpeKLmus no 60mnb-
LUEM YacTN BbINYCKOB. GHIDKEHNE LieH N0 60/TbLUINHCTBY KOPNOPATUBHbIX BbIMYCKOB
nepsoro awenoxa cocrasuo 0,01-0,06%.

Ha MMBB Byepa cocTosnoch pa3melLeHne ae6THOro Bbinycka 06/u-
raumn AK «Gnbups> (2,3 mnpg py6., 1,5 roga go ochepTsl). Mo ntoram aykumo-
Ha CTaBKa KyrnoHa 6bina ycTaHoBneHa Ha yposHe 10,7% rofoBbIX (LOXOLHOCTb
K ocpepte 11,0%ronoBbIx).

CerogHs Ha ®b MMBbB coctonTcst pa3melleHue 3-x BbIMyckoB 065M-
rauuin Ha o6LuLyto cymmy 7,2 Mipg py6. Hanbonee nHTepecHbIM, Ha HaLl B3rNAL,
ABNAETCA Ae60THBIN BbinycK Ky6aHbaHepro (3 MipA py6., CPOK obpaLleHns —
3 rofja) — crpasei/mBbIi YDOBEHb KYNOHA Mbl OLIEHUBAEM Ha YPOBHE 7,55—-7,75%
rofoBbIX, 1 BTOPOIi 3aitm CeBepcTanb-aBTo (3 mnpp pyo6., CPok obpalleHns —
6 net, opepta — 3 roga), CNpaBeAnMBbIA YPOBEHb KYMOHA MO KOTOPOMY Mbl
TaKXXe OLleHBaeM B pas3mepe 7,55-7,75% rofoBsbIx.

Toprosbie uaen

® 0AO «AK BAPC» baHK ycTaHOBWT CTaBKy N0 4—6 KynoHam CBOEro
BTOPOro Bbinycka obnurauuii Ha yposHe 8,00% rogosbix. Takum 06pa3om, [0-
XOLHOCTb K MOraLleHNio COCTaBUT N0 HOMUHABHOM cToMMOCTH 8,16% rofj0BbIX.
BmecTe ¢ Tem, C y4eTOM (DMHAHCOBOrO COCTOSHWA IMUTEHTA U TEKYLLNX NPO-
LLHTHbIX CTABOK MO COMOCTABMMbIM KPEAUTHbIM OpraHu3auusamM, Mbl OLeHUBaem
cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-r0 Bbinycka AK BAPCa K noraweHuro
Ha ypoBHe 7,55-7,60% ropgosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauus — He npegbsasnAts obnurauun AK BAPC-2
K ogpbepTe, nokynathb

® 17 mons cocToAN0CH padmelLieHne obnuraunii Pecnybnmkn YamypTus
Bbinycka 25002 (1,5 mnpg py6., noraweHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLWe CTaBKW MO COMOCTaBUMbIM PEruoHam,
Mbl OLleH/BaeM CnpaBe/uBbIA YPOBEHb JOXOJHOCTH 06UraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — noxKynarb.

®  BbICOKMIA CNPOC Ha BYePaLLHEM ayKLMOHE N0 pa3MeLLeHInio obnura-
L pe6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLUEHWIA MHBECTOPOB K PUCKAM BCEro PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE HA 06AMraLumu PEernoHanbHbIX PO3HUYHBIX CETEH,
KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnm (ke 5,
Maruur), y4untbizas npu 3T0M, YT0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOLMUTCA HA NPUEMIIEMOM YPOBHE.
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® [lokynatb o6nuraumuu 4-ro Bbinycka BopoHexckoi o6nactu. [10 ypos-
HI0 KPeANTOCNOCO6HOCTI BopoHexckas 061acTb conocTasuma ¢ ApocnaBcKon
06nacTbio (38 MecTo), JopasmMeLLieHme 2 TpaHLa 7-ro Bbinycka o6nurauuii Ko-
TOPOIA COCTOANOCH 3 WIONA N0 LOXOAHOCTU 7,467% rofoBbIX C Atopauuein 2,3
roaa. CnpaseanuBbIi YpOBEHb AOXOJHOCTY 4-10 BbiMyCcKa BopoHeXckoii 06nactu,
pa3MeLLieHe KOTOpOoro npoLusio 2 uions, ¢ y4eTom 6oee AnvHHOI gropauun (4,05
rofa) Mbl OLieHNBaeM Ha ypoBHe nopsaka 7,65—7,70% rofoBbIXx.

® T[lpeanaraem 06patiTb BHUMaHWE Ha ABa NepBbiX Bbinycka @K
«EBPOKOMMEpL», KOTOPbIE B HACTOALLMA MOMEHT TOPryOTCS C 6OMbLIMMU [0-
XOAHOCTAMU, Y4eM 3-14 BbIMYCK.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HeLOoOLIeHKN K Bymaram Mapomatlcepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

Bo BTOpHUK 0chuumanbHblil Kype fonnapa Boipoc Ha 1,1 Koneiku, cocTasus 25,3964
py6./nonnap. Ha Toprax ¢ pac4eramu «3aBTpa» Kypc gosnapa sbipoc Ha 0,14 ko-
nenku. CymmapHblit 06bem 6UPXKeBbIX TOProB M0 aMepUKaHCKOIi BantoTe BbIPOC
1 cocTaBun nopsaka $5,457 mnpa. Ha pbiHke Forex napa espo/monnap Topro-
Banach B avanasoHe $1,38—1,3830, pearupys Ha 3asiBNieHUs NpeACTaBUTENEN
MOHeTapHbix Bnacter CLLUA n EBponbl.

Ha pbiHke MBK npoOLeHTHbIE CTaBKM COXPAHUNCh HA NPEXHEM, OTHOCK-
TeNbHO BbICOKOM YPOBHE Ha (POHE HanoroBbIx nnarexeil. OgHoaHeBHbI MIACR
Mno uToram TOpro.oii ceccun coctasun 4,22% npotue 4,05% HakaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B baHke Poccun HeCKonbKO Bbipocnu, cocTasus okoso 1040 mnpg pyo.,
Nnpu 3TOM Canbao onepawui Kom6aHKoB 1 baHka Poccum crnoXXunoch nosoXuTenb-
HbIM, cocTasus 111,1 mnpg py6nei. Ha peiHke MBK Ha OTKpbITUE TOProB CTaBKM
M0 OAHOAHEBHbIM KpeauTam coctasnanu nopsaka 3,25-4,25% rofosblx.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

Bo BTOPHUK Ha pbIHKe py6seBbIX 06UraLnin TPOAOMKMIACE KOPPEKLUS, KOCHYB-
LIAACH B MEPBYI0 04epeSb KOPNOopaTUBHbLIX 06MraLuii NepBoro 3LeoHa (MUHyc
0,01-0,06%), a Takxxe 60nbLIMHCTBA hefieparnbHbIX 3aiMOB.

Ha MMBB Byepa cocTosnoch pa3melLeHne ae6THOro Bbinycka 06/u-
raunit AK «Cubups> (2,3 mnpg py6., 1,5 roga go oeptsl). Mo utoram aykLmoHa,
CTaBKa NepBoro KynoHa 6bina yctaHosneHa Ha yposHe 10,7% rofoBbIx (40X04-
HOCTb K ocpepTe cocTasuna 11,0%rogosbIx).

CerogHs Ha ®b MMBE cocTouTcs pa3melleHue 3-X BbiNyckoB 06nura-
LNid Ha 06LLY0 cymmy 7,2 Mnpg py6. Hanbonee MHTEPECHLIM HaM NPeACTaBNSETCA
y4acTue B ayKLIMOHAX N0 pa3meLLeHnio Ae6roTHOro 3anma Kyb6anbaHepro (3 Mipa
py6., CpoK 06paLleHus — 3 roga), CnpasefvBbIA YPOBEHb KYMOHA M0 KOTOPOMY
Mbl OLIeHIBaeM B pasmepe 7,55—7,75% rofoBbix. A TaKXXe pa3meLLeHe BToporo
Bbinycka CesepcTanb-aBTo (3 MiIpA pyob., CPoK obpalleHns — 6 net, odepra —
3 rofa), cnpaBeAnuBbIi YPOBEHb KYMOHA MO KOTOPOMY Mbl TaKXe OLiEHUBAEM
Ha ypoBHe 7,55—7,75% rofoBbIX.

06bem cLenok Ha BTOPMYHOM pbiHke OD3 BO BTOPHIK CHU3UNCS A0 712
MJTH py6. Ha (DOHE CHUXXEHMA LieH BOJIbLUEN YaCcTU TOPTYyeMbIX BbIMYyCKOB. LieHa
Hanbonee AnMHHOrO Bbinycka 0M3-46020 cHnaunach Ha 0,12 n.n., JOXOAHOCTb
BbIpoCNna A0 6,76% rofoBbIX.

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06nuraumam BbIpoC Mo CPABHEHMIO C NPEeAblAYLLIMM TOProBbIM AHEM, COCTaBUB
Ha 0CHOBHOI1 ceccum ®b MMBB nopsaka 2,15 mapa py6., B PINIC — okono 10,5
mapg py6. Mpu 3TOM Ha JONK0 nofeLleBeBLUUX 6ymar npuLLioch 0Koso 36%
0T CyMMapHoro o6opota. HanbonbLune 060p0oThl 6b1IM 3adMKCMPOBaHbI M0 06-
nuraumam TexHukonb® (okono 226 miH py6., +0,02 n.n. K LeHe pasmeLleHus),
baxerene-1 (okono 160 maH py6., +0,01 n.n.), inkom/Taga (90,5 maH py6., +0,1 n.n.),
Mockommepub3 (45 mH. Py6., -0,04 n.n.). Kpome T0ro, MOXXHO OTMETUTL 006-
nurauun PyccHedte-1 (60nee 106 miH py6., +3,54 n.M.), UHTEPEC K KOTOPbIM
BbIPOC NOC/E COOOLLEHNIA NPECcChl 0 BOSMOXHOM NPOLAXe KOMNAaHWN CTPYKTypam
0. Oepunacku.

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOJIbKO BbIPOC MO CPABHEHUO C MPefblayLinuM paboqum LHeM,
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CoCTaBMB 0KONO 389 MIH Ha OCHOBHOI ceccum 1 okono 0,972 mnpg py6. B PTIC.
[Mpu 3TOM Ha JoN0 nojeLleBeBLInX 6ymar npuLLnoch 0kono 64% ot o6opora.
Bbicokne 060p0oTbI 6binn 3achmkcmpoBaHbl no o6nuraumsm: AHAO-1 (okono 57,5
MIH, -1,61 n.n.), Akytna-06 (okono 55 mMaH pyé., -1,65 n.n.), Caxa(Akytus) (okono
41,5 mnH py6., +0,08 n.n.).

Ha pbiHke 6a30BbIX aKTUBOB, HA (POHE BO30OGHOBMBLLUUXCS ONACEHUN
BO3MOXHOI0 KpM31Mca Ha UNOTEYHOM PbIHKE, LieHbl FOCYAAPCTBEHHbIX 06ura-
unii GLUA Bbipocnn. Ecnv Ha npoLUnoi Hefene y4acTHUKN PbiHKA OLEHMBANN
BEPOSATHOCTb NOHMKeHNs cTaBok PG CLLUA K KoHLy roga B 18%, T0 B4epa 3T0T
nokasartesib Bblpoc A0 32%. [JoxoaHocts no 10-neTHUM Gymaram no uroram
BYepaLLHero AHa cHusunach 10 4,92-4,93% rogosbix. [JoxogHoCTb 30-neTHUX
eBpoo6nuraumii P®, HanpoTuBe, BbIpoCna M cocTaBuna nopsigka 6,02-6,04%
rogoBbIx. Cnpag pacwmpuncs o 111 6.n. Hanbonee MHTEPECHbIM SKOHOMU-
4eCKMM COBLITUEM 3TOII Heaen CTaHeT mybnukayus nepsoit oueHkn BBIM CLUA
3a BTopoii kBapTan 2007 r. (natHuua). Oxxuaaetcs poct nokasatens Ha 3,2%,
npoTus 0,7% B NepBOM KBapTasne.

TOPrOBbIE NAEN

® 0AO «AK BAPC» baHK ycTaHOBMN CTaBKy N0 4—6 KynoHam CBOEro BTO-
pOro Bbinycka ob6nuraumin Ha yposHe 8,00% rofoBbIX. Takum 06pa3om JOXOAHOCTb
K NOralleHnio COCTaBUT N0 HOMUHAIIbHOM cToMMOCTU 8,16% rofoBbIx. BmecTe
C TeM, C y4eTOM (PMHAHCOBOrO COCTOSIHWS OMUTEHTA W TEKYLUMX NPOLEHT-
HbIX CTaBOK MO COMOCTAaBMMbIM KPEAWTHbIM OpraHu3alusm, Mbl OLEHUBAEM
cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-ro Bbinycka AK BAPCa K noraweHuio
Ha ypoBHe 7,55-7,60% rogosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauns — He npebasnsate o6nuraumm AK BAPC-2
K otpepTe, NoKynatb. (MogpobHee cm. B pasaene Toprosele UAEeH Ha HaLLEeM caiTe
http://www.region.ru/TradeOperations/).

® 17 wmong coCTOANOCH pasMmelleHne oobnuraunii Pecny6nmku
YomypTus Bbinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NpoLLn 1 NepBble CLENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMWHana, 4T0 COOTBETCTBYET
LOXOLHOCTY K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHam,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKUI CNIPOC HA BYEPaALLHEM ayKLWOHE MO pa3MeLLeHIno o6nura-
L1 pe6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
Obl1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLLUEHWIA MIHBECTOPOB K PUCKAM BCEro PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE Ha 06AMraLumu PernoHanbHbIX PO3HUYHBIX CETEH,
KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnu (ke 5,
Maruur), y4unTbizas npu 3T0M, YT0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOAMTCA HA NPUEMIIEMOM YPOBHE.

® (CornacHo npoBefigHHOMY 3KcnepTamy PemTWHrOBOro areHTcTBa
AK&M npu nopnepxke Coseta deaepaunii eXxerogHOMY UCCELOBAHUI0 OTHO-
CUTENbHOM KPeanTocnoco6HoCTH cyobekToB PO no utoram 2006 r., BopoHexckas
o6nactb 3aHsna 39 MeCTo N0 MHTErpUPOBAHHOMY NMOKA3aTeNto OTHOCUTESIbHONA
KPeanuTocnoco6HOCTN, MOAHABLUMCL MO CPaBHEHWHO C MpeAblAyLMM rofoMm
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TOP-5 u3menenue uerbl 003 Ha 10 cTyneHek Beepx. [0 ypOBHIO KPeAMTOCNOCOGHOCTI BopoHexckas 061acTb
conoctasuma ¢ Apocnasckorn 06nacTbio (38 MecTo), AopasMeLLieHre 2 TpaHLua
es2s0s8 02 7-r0 BbiMyCcKa 06/1MraLmil KOTOPOIA COCTOANOCH 3 MIOAS N0 JOXOAHOCTH 7,467%
00825060 s rofjoBbIX C Alopaumeri 2,3 roga. CnpaBeanuBblit YPOBEHb [OXOAHOCTH 4-r0 Bbl-
0828057 nycka BopoHeXcKoii 06nacTh, pa3MeLLeHine KOTOpOro MpoLLnio 2 Wions, C y4e-
LA oL S TOM 60s1ee ANUHHOI Aopauun (4,05 roaa), Mbl OLEHUBAEM Ha YPOBHE NOpAAKa
OOSA6018 009 7,65-7,70% rofoBbIx. PekoMeHauna — nokynarts. (o4po6Hee CM. B pasiene
00846020 Toprosole nzes Ha Haiuem caiite http://www.region.ru/TradeOperations/).

® 3-i Bbinyck @K «EBpokommepuy» (3 mnpg py6., 3 rofa [o noratle-

03 27020 -0.15 HIUS) B HACTOSALLMIA MOMEHT TOPrYeTca Ha yposHe 9,3% rofosbIx (aopauns 1,36).

Ucrossk: MVBS. Mpepnaraem 06paTHTb BHUMAHWE Ha [1BA NPEAbIAYILMX BbINYCKa (haKTOPUHT0BOI

Komnaxuu: 1-i BbINyCK C NOMyrof0BoN oghepToil TopryeTes npu goxogHoctu 9,34%
rofoBsbIx (aropauus — 0,42), 2-i Topryetca nog 9,45% (gropauus 0,88).

TOP-5 u3menenue uekbl MynuuunanbHbie ® lcxops u3 6onee «kopoTkoi» Aropaunn o6nuracuii 03HA u MTMA
EEVEK LU L e 1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
Bopowex064 3.68 NUBbIIA YpoBeHb foxoaHocTH o6nuraumit O3HA-®uHaHc, 1 1 MTHA-®uHaHc, 1

Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmMare pocta LeH nopsaka 0,6%. Hawa pekomeHzaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpUeHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B tOpaLin 11 B YpOBHE KPEAUTHOO PETUHIA
Mrop43-06 75 (Ha 2 cTyneHn Hinke, Yem y MIAA AVDKK), noxoaHocTs o6nuraumit MMB-noTeka, 1
Vcto4rmk: MIVBE. J0/KHA COCTaBNATL nopaaka 7,32% rofosbix. [lanee, npu oLeHKe crnpaseinBon
JIOXOHOCTW HEOOXOAMMO YHeCTb [1Ba AOMOMHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue o6nurauuii IMb-Nnoteka, 1 (9% npo-

TOP-5 u3menenne ueHbl Kopnopatuetbie TUB 24% N0 06bI4HbIM 06NIMraLMsaM), 4To aKBMBaNeHTHo 90—100 6.1. 4ONONHM-
Bbinyck W3meHeHue LueHbl, % TeNbHOr0 A0X0Ja.

PyecHedtet Y, — bonee BbICOKIE PUCKM, CBA3AHHbIE C HEOMPE/eNeHHOCTbI0 OTHO-
Barommaw 1 CUTENbHO PeanbHbIX 06bEMOB 11 CPOKOB aMOPTU3ALMM ([JOCPOYHOIO NOraLleHNs
KK 900 T UNOTeYHBIX KpeauToB). Mpemus Hamm OLEHNBaETCS Ha ypoBHe 40—50 6.1.
HKHX-0406 068 Takum 06pa3oM, CnpaBeanuBas OLEHKA [OXOAHOCTA 06MMrauuii
LTI SO IMB-MnoTeka, 1 cOCTaBNSET, N0 HALIEMY MHEHUIO, nopsaka 6,8% rogoBbix,
HewmpTen-d S 47O COOTBETCTBYET LigHe 103% 0T HoMUHana (MoTeHuman pocta noyti 1%). Hawa
MOCMAPT® R s PEKOMEeHAALMA — «0KYNaTh».

Kokc 02 -1.40

s

A i T

WeroqHuk: MMBB.

25 uions 2007 roga 9



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
e o 1001 s

'MKH-09 -0.69 03 46014 21880

Ucrourmk: MMBB. 03 46017 20540

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

PCN MMBB PCN

en06n-206 1 116499 PyccHedhTb1 106333 321524

Ypa-200406 1 40958 YPCABaHK 5 28524 163705

WeroqHuk: MMBB. Ucto4nnk: MMBB.

25 mons 2007 roga 6



TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

1 nenb

1 Hepens

1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

3-i1 Jwenon

0,97 ,
1,20 ,

102

0,79 ;

B
I

BRI
289 078

Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

0,75 ,

0,58

0,88

0,56

1,21

oo el
B T

L0 28 5%

Laeseet
BRARAS
LeTE
.Boso
LA ALI
L AoBeT
e
L8808
LArons
26981
L AT
95 150

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

1,11 J

079

Lo 2

1,00

L
53 631

S
634414

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

0,55

2,30 487

2,23 4,39
2,02 428
2,35 4,40

246 104
o
147856
me

KoTuposanbHbiit nuct Al

2,06 4,16

155703
10 105

®epepanbHble 06aUrauun

003 187,94

0,72

1,93 3,92

8,04 3,94 672 483

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue
1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,11 0,47 0,65

[N
SECRL T
LETR L
0,69 1376

[
o 1008
078 0
o151

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

KoTtuposanbHblit niuct BC 0,65 6573

MyHuumnanbHble 06nmraunmn

. OBy RO L RO S AP SO AU
O OO o AT SO AR A
006 9120080 BB 58S

023 0,04 0.26 2023 -0,56 I

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHbiit nuct Al

®epepanbHble 06aUrauun

003 115,70 -0,01 -0,09 0,09 0,15 0,30 0,47 0,01 622

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
‘ ner

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
061Lmit 8,27 2 -0 -1 -21 -24 -38 -24 1,6

1-11 wenoH 6,56 2 2 -25 -39 -40 -63 -28 2,7

Zhowenon . L O O A S | I
3-i1 Jwenon 10,40 -1 -10 6 -13 -1 4 2 0,9

banknn OK L . NSO S - S .. UL S
Maumroctpoekne S < S SO AL L Aol S <N AL
Hedromlas ... S HO oL S . v S S SO . AL
_Crpowrencreo S . oA S o LA o.L SL A o S
.To

TpaHcnopt

k]

s dtogreown 818 206 A8 @ 8 e 12

2 13 3 -39 63 18 25
KotuposanbHbiit nuct Af LA . SO A 2L e LS S S A L
745 29 18 246 52 177 9 133 28

OHepreTuka 7,21

0

Hen-bywaxwan L s o .S S .S .S
6
4

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble e S SO S S LA
MyHuumnanbHble 06p. 7,94 4 0 23 -20 -36 -7 34 1,8

KoTuposanbHsiit nuct BC 7,31 -2 3 -10 2 -20 -61 -5 318}
®epepanbHble 06aUraLun
03 5,90 -2 -2 -12 -25 -32 -53 -26 4,0

*K 1 aHBaps 2007 roga

25 mions 2007 roga 9



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

WHOEKC A1
Total Return (%) 119,95 -0,07 0,12 0,87 2,32 4,55 9,27 4,63

Prios(%) %984 o 0f0 004 o 0f2 016 015 003 015
Ky wwpyS) 271063 AST 59 1S02 17184 473 4ssp 41948
Ouews odpauerw (WWpyG)  2SSISt 00 fsl 1701 46t asori  4ndt

[iopauus (ner) 2,53 -0,00 -0,01 -0,04 -0,07 0,01 -0,17 -0,08

*K 1 anBaps 2007 roga

25 nonga 2007 roga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABT0GaHNH 250 13.00 0.997 25.09.07 63 0.17 23.09.08 427 - 100.16 100.35 100.19 0.03 12.35 - 12.97 5045 0

Buktopna® 1500 10.40 4.929 - 29.01.09 555 1.38 100.00 101.75 100.94 -0.11 - 9.95 10.30 12980 83615

25 nong 2007 ropga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Bonrobyp01 600 11.00 3.134 10.10.07 85 0.21 08.10.08 442 - 99.98 100.09 99.97 -0.03 11.27 - 11.00 99 0

3eHuT 3060 3000 8.45 1.597 14.11.07 116 0.31 09.11.11 1569 - 100.20 100.37 100.23 0.03 7.77 - 8.43 18 45488

25 nong 2007 ropga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Vxmat 02 1000 13.35 1.280 - 17.06.08 329 0.87 100.10 107.85 101.20 0.00 - 12.23 13.19 2732 0

Jlykoitn206n 6000 7.25 1.251 20.11.07 119 0.33 17.11.09 847 2.15 101.70 102.10 102.10 0.15 0.79 6.36 7.10 1808 166657

25 nong 2007 ropga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Jlykoin3o6n 8000 7.10 0.778 - 08.12.11 1598 3.82 102.05 102.22 102.15 -0.12 - 6.63 6.95 10727 245200

MKB 03061 2000 9.50 0.885 17.12.08 519 1.34 16.06.10 1058 - 99.80 100.00 100.03 - 9.69 - 9.49 2 30000

25 nong 2007 ropga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MKX-02 1000 12.90 5.195 26.02.08 247 0.56 25.08.09 - 99.50 99.83 99.83 -0.16 11.81 - 12.92 1 0

4

Mapnac-M 2 1000 10.80 1.805 19.11.09 855 2.05 17.11.11 1577 - 100.25 100.50 100.50 -0.11 10.98 - 10.74 17587 0

25 nong 2007 ropga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Matapcon 1 2000 10.00 0.904 19.06.08 335 0.87 17.12.09 877 - - 100.55 100.00 -0.54 10.37 - 10.00 1 0

Pycbbank-2 2000 9.50 4.008 22.08.08 399 1.02 22.02.10 944 - 100.40 100.60 100.52 0.02 9.17 - 9.45 34003 0

25 nong 2007 ropga 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Pbi6ka6-1 1000 10.75 4123 03.03.09 591 1.47 28.02.12 1680 - 100.75 100.95 100.86 -0.02 10.40 - 10.65 5043 0

TatchoHpb 3 1500 10.00 1.726 20.11.07 121 0.32 19.05.09 665 - 100.70 100.77 100.70 0.00 8.02 - 9.93 397 0

25 nong 2007 ropga 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Tataneprol 1500 9.65 3.463 - 13.03.08 233 0.62 101.35 101.50 101.44 0.04 - 741 9.51 2001 0

®CK E3C-02 7000 8.25 0.633 - 22.06.10 1064 2.64 104.50 104.60 104.57 0.07 - 6.61 7.88 32168 99265

25 nong 2007 ropga 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MITH py6. nropauns,

i K ochepTe K noraw. Tekywas 6upxesoi

®CK E3C-03 7000 7.10 0.759 - 12.12.08 507 1.34 100.50 101.15 101.00 -0.05 - 6.43 7.03 3004 105799

t0Taiip-® 02 1000 9.95 1.145 11.03.08 234 0.61 10.03.09 595 - 100.10 100.59 100.43 0.28 9.56 - 9.90 3866 0

Wroro: 2149047 7751768

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

25 nong 2007 ropga 19



WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

Atopauus,
para el ner cnpoc | npean. | cpes. Knoraw. | Tekywas | GupXeBoi

bawkopt406 08.coeB  2.879 13.09.2007 51 0.14 100.00 - 100.20 -0.15 N0H.57 8.00 501 0

Ap06n-05 500  won.75 0.510  30.12.2008 525 aHB.38 - - 100.10 0.00 non.64 nion.74 360 0
Nroro : 389394 972048

25 nong 2007 roga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

27020 45.750 08.08.2007 0.04 100.10 100.10 100.10 100.10 -0.15 7.49 100

46020 30.250 06.02.2036 12.56 103.15 103.35 103.15 103.15 -0.12 6.76 24909

25 nons 2007 ropa 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,58 10,0 7,69 - -

9kcnobaHk - - 50 10,37 50 10,31 - -

NHAEKC: 100,0 7,30 100,0 8,03 100,0 8,16 100,0 8,22

25 nong 2007 roga 22



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBble goxoaHocTy

24.07.2007
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFIA@H QM(O/\HpRg_LbuZL@ﬁg@p

Kpusbie goxoaHocTu
¢ Tekyujas A Hegens Hasan ® Mecsu Hasafg + [ogHazag ™= G-kpuBas TekyLlas — G-kpuBast Hepens — G-kpuBas Mecay ~ —— G-kpwBas [oa 24.07.2007
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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